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Closer social, cultural,  
political and economic  
relationship between the  
Pacific Region and 
Australia  presents many 
opportunities  as well as 
challenges.
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•A presentation in three sections

1. Global themes
2. Regional and opportunities & 

challenges
3. How to boost investment in Fiji

As Jenny Seeto noted, World Bank  
research suggests to get growth to average  
around 5% we need to lift investment from  

15.5% of GDP to 18%.
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Current policies limit but don’t correct Need new more aggressive policies for net zero



2020 2021 2022 2023 2024(f) 2025(f) 2026(f) 2027(f)

World Economy -2.7 6.5 3.5 3.2 3.3 3.3 3.2 3.1

US -2.2 5.8 1.9 2.5 2.5 1.7 1.7 1.6

Eurozone -6.1 5.9 3.4 0.4 0.6 1.5 1.3 1.3

Australia -2.1 5.5 3.9 2.0 1.3 2.2 3.1 3.2

New Zealand -1.4 5.6 2.4 0.6 -0.3 1.3 2.3 3.1

Japan -4.1 2.6 1.0 1.9 0.3 1.1 0.9 0.8

China 2.2 8.4 3.0 5.2 5.0 4.9 4.7 4.5

India -5.8 9.7 7.0 7.8 7.0 6.8 6.5 6.3

Sources: Macrobond, Westpac Economics.

Global & Trading Partner Growth Forecasts



• Prolonged period of  
weakness in consumer  
sentiment.

• Second only to the early-  
90s recession.

• While businesses remain  
relatively more positive  
supporting employment  
and job security.

• Robust business  sentiment 
is reflected in  sound jobs 
growth  consumers’ 
confidence in  job security.

On average, Australians a not spending freely
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RBF and MOF downgrade Fiji’s growth May 2024 visitor arrivals performed 
above
expectation
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The near term will be focused on leveraging existing
comparative advantages

1. Tourism: Two groups, cashed up older generations 
looking for something a bit special  and the young 
looking for value for money .

2. Labour Shortages: Fijians will continue to take  
advantage of the tight labour market boosting  
remittances.

3. Exporting services: Opportunities for
business and personal services.

4. Food production & processing: Remains a  key 
opportunity if logistics can be improved.

5. Leveraging “friendshoring”: The centre of  
evolving Aus/US trade expansion.

To leverage existing  
opportunities while diving  
into emerging 
opportunities



8

The evolution of the global & regional economies have  
significant ramifications Fiji. The risk is rising energy costs  
and overall sticky inflation.

1. Electrification: Rising energy prices, and global  
CBAMs, encourages adoption of renewable energy.

2. Education & training: Fiji to leverage its larger  
partners to support the development of local talent they 
are exploiting; government and private partners.

3. Increase labour force participation: How can we
encourage female participation.

4. Services exports: Expanding business and finance  
services with opportunities in health and aged care.

5. Agriculture, manufacturing & data processing:  
Requires renewables and improved logistics.

The great vacuum that is  
the Australian labour 
market  will continue to 
draw on the  Pacific labour 
pool  presenting 
opportunities  and threats.



Tax breaks or  
subsidies/direct support 
will  not stimulate 
investment if  there are no 
profitable  opportunities.
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Get the basics right then focus on incentivising investment.
1. Clear regulation framework: It is not regulation per se 

that is the problem but complex regulation that does not 
have clear objectives.

2. Experience knowledgeable administrators:  
Regulations can only achieve the desired outcomes  
when there is are skilled, experienced administers who 
focus on outcomes rather than processes.

3. Access to resources: Land, inputs, workers,  
logistics, utilities and broader infrastructure which  
includes environment, cultural and social inputs.

4. Simple, equitable and efficient tax regime: To
raise required revenue in stable & equitable way.
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